Use this checklist to help you get started with
your retirement plans.

5+ years before retirement

Most financial advisors estimate that you will need 60% to 80%
of your pre-retirement income to maintain your current lifestyle
after retirement. Now is a good time to look at your retirement
picture to get a clear sense of the income you can expect from
OPTrust and other sources (government benefits, RRSPs or
personal savings) and determine your retirement options.

[_] Figure out how much you'll need in retirement. Will you have enough Y
income to maintain the same standard of living you enjoy today?

[ ] Use OPTrust's online pension estimator to get the big picture of your estimated

OPTrust’s series of one-
income and expenses (see page 4). minute videos help you
[_| When selecting a retirement date, you should consider: prepare for retirement
« OPTrust’s early retirement options (e.g. Factor 90, 60/20 or age 55+) and show you how to
« Canada Pension Plan (CPP) and Old Age Security (OAS) benefits. For more complete:

information, visit the federal government website at servicecanada.gc.ca. )
« Personal Tax Credits forms

[_| Review your Annual Pension Statement or use your online account to get an (TD1 and TD10ON)

up-to-date estimate of your pension amount and retirement date.
« OPTrust’s Pension

[ ] Attend an OPTrust pension information session (see schedule online). .
Beneficiaries form

[ ] Inform OPTrust of any life changes (e.g., marriage, separation, divorce, death

of spouse, new beneficiaries, etc.). - Great-West Life insured

benefits form, and ensure
your matrital status is up
to date.

6 to 9 months before your retirement date

[ ] Collect the required documents to process your pension application: ) )
The series also provides

« proof of birth for your spouse (if applicable) an overview of additional

« proof of your marriage or common-law relationship

‘ forms and documents

« Statement of Marital Status form needed to change your

- separation agreement, court order or Minutes of Settlement (if applicable). personal information on
] Get an online pension estimate at optrust.com. record with OPTrust.
[ | Plan to collect CPP and OAS benefits? Visit servicecanada.gc.ca for an application

kit. Applications must be made at least six months before your retirement date.
[_] Use your online account to update your personal information, including your

email address.
\\
/(( < OPTrust PAYING PENSIONS TODAY, PRESERVING PENSIONS FOR TOMORROW.
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Your planning tools

3 to 6 months before your retirement date OPTrust provides a wide range
of online pension planning

information and tools including
our pension estimate and
retirement income calculators
at optrust.com.

] When selecting a retirement date, choose a date at the end of
the month. Your pension is effective the first of the following
month but is paid on the 26th.

| Notify your employer of your intent to retire.
You can learn more about getting
[ ] Complete OPTrust's “retirement package” forms/request for started on your retirement plans
documents. with our booklet Your Pension and
Planning Your Retirement available

] Provide OPTrust with a VOID cheque or direct deposit form. . . .
online or in print.

At retirement

OPTrust will send you a retirement package outlining your pension benefit and any
required documents that we may need from you. Your pension starts on the month
after your retirement date. It is deposited directly to your bank account on the 26th
of the month and payable for your lifetime.

Member Services

Q) 416 681-6100
1800 637-0024

DX} OPSEU Pension Trust

Divested Members 1 Adelaide Street East
If you decide to retire before age 65, your successor employer must send written Suite 1200, Toronto
ON M5C 3A7

notice to OPTrust stating when you are terminating your employment. You let us
know when you would like to start collecting your pension.

@ email@optrust.com
optrust.com

Deferred Members

Please send us written notice indicating when you want to start your pension.
Once we receive this request, we will send you a retirement package and a request
for any missing documents.



www.optrust.com

Your OPTrust pension &2 OPTrust
calculations (2016)

How your OPTrust contributions are calculated

/
9.4% x Your salary up to the YMPE
11% Your salary above the YMPE (salary — $54,900)
~
YMPE
« Year’s Maximum Pensionable Earnings (YMPE) from employment on which
CPP contributions are calculated. The 2016 amount is $54,900.
« Member and employer pay matching contributions
« Contributions are tax deductible.
How your OPTrust pension is calculated
~
h Payable to
2% Your ‘best five' year Your pension service SEEEEE T
2% pension
average annual salary benefit
) ) Payable after
0.655% Lesser of ‘best five’ Your pension service » | age 65: OPTrust
or $52,440 (to a max of 35 years) Pec‘];?b‘;’;“g’g“s
\ |/
_
‘Best five’ year average annual salary: Your pension service includes:
« highest consecutive 5 year (60 months) « regular service
annual salary rate during your « buyback service
membership - purchased leave of absence service
« excludes overtime. « transferred-in service.
$52,440:

« the current five-year average (2012-2016) of the CPP earnings limit Year’s
Maximum Pensionable Earnings (YMPE).
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See the big picture with 7 OP Trust
OPTrust’s pension estimator

™  OPTrust’s pension estimator lets you see the big picture of your pension
income with a range of possible retirement dates. This popular online tool
GO ONLINE makes planning for retirement that much easier.

TODAY Ready to generate an estimate? Sign in to your Online Services account and go
Take a look at the big to “My Pgnsmn Estimates from.your secure home.page. The estimator will
automatically generate your earliest unreduced retirement date, and the annual

(HAEIECHERY R pension amount you will receive before and at age 65.
and get started with ) o . .

. Once you click “Get more details” you'll see the big picture with your personalized
your retirement plans.

pension information.
Simply sign in or register

for OPTrust’s Online Pension estimate details explained

Cerlace Your online pension estimate provides a detailed breakdown of how your pension
is calculated, when you can retire and what you will receive at retirement. The best
part is the estimator always uses your current data to calculate your estimate.

o | G Lo onmere L

Pension Estimate Summary

The summary highlights your annual and monthly gross pension
amount before and at age 65. If you retire before age 65, OPTrust
pays a lifetime retirement pension plus a “CPP bridge” pension.
The CPP bridge ends at age 65, which is the standard age to begin
receiving a CPP retirement pension.

_ @ OrTust

_pomisngose | pension Estimate Details '
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bt 0, 2015 Total persnabie orede: 32
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PansRn ESDMae 1D 2406479

vou have paid in fullfor anyy buyback th vou hae 3t:

How Your OPTrust Pension is Calculated

The calculation shows your five-year average annual salary and your
years of pension service. Your pension is calculated using OPTrust’s
formula, which includes your five-year average annual salary and
T T T _ years of pension service.

Ay 4§ AnB4RETZ
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| st o o sl Dt 1 [s smsess Average 5-Year Salary

Your OPTrust pension is calculated using the average of your highest
consecutive five-year average annual salary rates during your
membership. The statement projects that your plan membership will
B e continue to retirement and estimates your average five-year salary to

that point.
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More Options

Provides a link to use OPTrust's retirement income calculator and add
other sources of income such as personal savings, Canada Pension
Plan and Old Age Security benefits.

- | 0.92 861, 73560
= y 461, 73560
: | 1.00 |
= £5) 73560
1 00 |
] 1.00
= 461, 73560
100 ]
= 1 o.08
Al projechons Lee 2 0% salaly Maease and a 0% HPE noreass.

B S —
- "”(0' cataabe Ecome L and estmate your tobal retres Nt OO
Use the Lol

@ Get More Retirement Dates
B s You can also select ‘Get More Retirement Dates’ at any time from
e e e e A S T the choices at the top of page to view various dates and pension

purmn g 1012018 oo amounts between ages 55 and 65.
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Monthly OPTrust pension estimate income at age 65 (2016)

\\
&

OPTrust

YEARS OF SERVICE BEST FIVE-YEAR AVERAGE ANNUAL SALARY
$30,000 $35,000 $40,000 $45,000 $50,000 $55,000 $60,000 $65,000 $70,000 $75,000 $80,000 $85,000

$90,000 $95,000

2016 five-year YMPE* is $52,440 *The Year's Maximum Pensionable Earnings (YMPE) is the maximum earnings from employment on which CPP contributions and benefits are calculated.

The YMPE is changed every year according to a formula based on average industrial wage levels.
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Annual Expense Budget & OPTiust

TODAY DURING RETIREMENT

Housing

[_] Rent or mortgage payments

S
[ ] Property taxes S
[_] Utilities S
S
S
)

|| Telephone, cable, Internet, cell phone

[ ] Insurance

[ | Housing maintenance

Transportation
] Gas

[ ] Car purchase or lease payments

[_| Maintenance, repairs

] Insurance

|| Parking, license, registration

[_| Public transportation, taxis

] Groceries $ S

[ ] Restaurants S S

Clothing

] Purchase S S

] Maintenance, cleaning $ S

Protection Expenses

[_| Health insurance or individual disability

[ ] Life insurance

| Employment insurance

[ | Professional and union dues

Savings

[ | Canada Pension Plan contributions

)
[ | Contributions to a pension plan )
"] RRSP contributions )

S

[_] Personal savings (GIC, savings account, bonds,
mutual funds, stocks, individual annuity purchases)




(( Y, OPTrust

TODAY DURING RETIREMENT
Health and Personal Care .
[_] Personal care (hairdresser, massage therapy) S )
[ | Medication, medical care, dental care, S S
alternative medicine, glasses
] Pet care S S
2 01 = V1 o W o 1<) o ) S
[ ] Newspapers, magazines, books, CDs, DVDs S )
"] Recreational S S
] Travel S S
[_| Subscriptions to social or sports club S S
[ ] Leisure activities S S
(] Gifts and donations S S
[ ] Courses, tuition fees, registration fees S )
] Other S S
Support Payments
"] Spousal support S ]
] Child support S S
Other s S
Income taxes ) S
Subtotal $ $

Additional expenses, bank charges,
and unpredictable expenses > 3
Estimate generally 3% to 5% of your subtotal




Retirement Income Worksheet & OPTiust

ANNUAL INCOME
SOURCES OF INCOME UNDER AGE 60 AGE 60 - 64 OVER AGE 65

Federal Government Pension Income
] Canada Pension Plan S s S
[] Old Age Security $ $ S

Employment Pension Income
[_] OPTrust pension

- Lifetime pension

- Bridge pension

[_] Other pensions

Other Registered Plans
[ | Capital accumulation plans
- Individual RRSP S S S
- Group RRSP S S S
- Defined contribution pension plan S S S
S S S
S S S

- Deferred profit sharing plan
- Locked-in Retirement Account (LIRA)

Non-Registered Sources

[ ] Personal retirement savings

- Guaranteed investment certificate S S S
- Tax free savings account S S S
- Savings account S S S
- Mutual funds or segregated funds S S S
- Shares of publicly traded companies S S S
- Savings bonds and negotiable bonds S S S
- Redemption values of your insurance policies ~ $ S S
- Investment portion of your individual S S S
insurance policy

[ | Otherincome
- Post-retirement employment income S S S
- Personal business income S S S
- Property rental or investment income S S S
- Spouse’s income (e.g. pension, employment)  $ S S

Total gross income -$ =S =S

Less estimated annual expenses S $

Total net income






